^ ■q;?T°-33004/99 

STRcT 



REGD NO D L -3300^‘ -V 


Whe (Baxette of ^tkd,ia 

EXTRAORDINARY 

vtFT II—3—■atf-'jgtrg (i) 

PART II—Section J—^Suh-scction (i) 

yiftra^TT ^ xr*Tf^ifi 

PUBLISHED BY AUTHORH Y 



R. 193] ^ thlc^IT, 37i^H 30, 2002/^171^110, 1924 

No. 193] NEWDELHI, TUESDAY, APRILJO, 20(12 V -,>AKHA 10,1924 


-aTHafrc ^ iraiTc^q 

M 30 3T^, 2002 

3081 3T).— T-fWR, ^Tf^rf^nrtT, 1956 (1956 l) Tjr’r tTT?T 637 

^SJRI ( 1 ) ^ ?RfT ^ ^ ^ RTRI afR c^liJ 

tTRTcRI ^ f^fRFT) ^ 3 .t 1?R^'TT TfO Tn.^.f?r.555(3T) RT^ 26.7.2001 A, # 'RT'fcT cf> 

TRTRR, 1TTTT 2, 3, ( i) ?TU5t7I 26.7.2001 R3l ITOiTl^ ^ r| sft, 

cfR^ t, 3 Tei 1 ^^ ;- 

3 Jcf^ 3 Tf^RJx 1 RT ’ft. 7 ^ ( 1 ) ^r, - 

(i) (^) ^f,- 

(^f7) TR- (iv) ^ 7«nR W< 31RT; ^n%T ^ 'iTafVj , 

“ (iv) ^ WT ^ ^ ^f3T Rm TITEJRR ^ ■ i"' : 

(!) 


n«)i 01/2002 
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^ 26,7.2001 ^ ^ ^ ^ ^ WIT?r 

cfiMJpRfr ^ : 

fcfi ^ PiJTHi cf^ ^ ^ mR ” ; 

( 7l) (v) ^ 3Rr ^ 3T^:WTftcl fct^ ;- 

“ ■JT? ^ ^ ^eiR cr^ Tfr WJ ^ aifcfT^ 

^ ^ ^ afr? 1%^Wf gM ar^ ^r 

(ii) (^) cfft Hg- (iii) c^ ^r. ^ q^ipfr tt? an^ ^ 3PF? “ 2002 ” 

Wq tR atcE “ 2003 ” 7?t v5TTX^ ; 

(iii) (ti) ^r,- ' 

(ai) pg' (i) ^ nspT q^ch' ^ wq q? PiHl^f^ci ww, ^raitp :- 

“ 26 ^5^,2001 ^ ITT i:j;^ f^qf^Td PfM ^ ^ m{ 

qfMpraft ^ arte c^ t, ^ ^ ^ Tm apj^ ^ 

'<<ii(qc:iisJtq f^rf^ w^icfiT qq arjqiwcr; qpT 


^T?c^ Rrflp #qT PTRT pmrnr: 


^ ^^cdiEftp Rrf^ ^ Rr^pfr ^ ^eMi 

RiRT ciq^ cb<q-4t ci^ Rrf^cT 

^ aFJW (^ 31.3.2001 ^ t) 

1:20 aifteR #HT arf^M^ tl 

q?) 1:20 ^ aito 1 :25 ^ 

31.3.2004 ?FF 

Tst) 1:25 ^ arte i :40 d<P 

31.3.2005 d^ 

P) 1:40 arf^ 1 :80 d^F 

31.3.200tf dda 

Tf) 1:80 ^ arte aik 

31.3.2007 ^ 






MTO? TTSTTS ; 
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(3TT) ^ ( i) ^f, ^ WT TR WS^fcFrM ^ 3TS^t^T > 

“ >w«^£ ir> tu f :- “ ^ ^<f Tf^ ct n£lk ^ w^rr ^ ^ ^ 3Tp?flrfcmt 

^ ^ zflTT arf^T^rcT t ^ cfRq^ cF> 3Tf^ ^ ^ c|l^ 

aftR 3T^ OTf^RJt ^I^RTT ^ ^ I ^ ^ “ 

^ STRMT ” 'fTHT "SnW ^ ^ HnTt3T ^ ^ ^ tau| cf^ ^ 1 

3Tr^ srf^mFft ?ur^ ^ f¥m ^ 3tptr^ ^ ^ if ^^cf^rr ^ ^ -^^iTteTEff^ f^rM ^ 
^RRRT cfRif c^ 1^ 'HfS^rf^d ^ i cTSTlft 26.7.2001 ^ ^ 

t^RjTTH f%fM ^ MK^-mR^' WRT Rfmr^fM ^ STf^TfT^r ^ RfiR 7^ 
3TFntf Tffl f^ZT 7f^ 31.3.2004 cTcfv ^ WTRlRn#^ RfR^ff 7}^ RfWTT ^ 
RrfSrf^ f^RTT ^i^'-i'n ”; 

(iv) ^ (ii) W ^RI (31T) if, RFTfcTte 3RTR€nfir7T 1%7n uTRnTT, 3TSlk :- 

“ ^ TNiSrd 3TT7f7ff RrM cfft -erm if, sMcff RfM arRranRT 

3TSff^I RfRi TlRq^ ^ KmJR titJ ^ ^ ^%f^ ^ ” ; 

(v) m if,-" 

(t?t) (.3T) if. WRf (xi) 7^ PtHfdPiicI 7# 3Teit7T :- 

“(\i Tfi) wff cfft fcRftTj f^lf^ ^ 3ra7R1 ^N^ff^RT ^ePT if 

iV' 1 

w^^tcfRR- “ fM^f iR&rf^” ^ TTg- f?RfUi f^srf^ arf^r^icT t 


^ %-fef7Rt fcRfrjT cbqRliil 3ftR TRC^ft 3lf^Rm, 1956 cfff «JKT 642 ^ 
3T£ft^ T?c}5tRtcT iR-tcRgyRf fM^T ^pR'Pff sfR cf^ 
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(Rlslim) 1977 ^ f^TCR 3 ^ (z) 7^5 (^) ^ ^ 

^ t I 

(TI) (3T) 3MHcl (xii) ^ Pt^fclRsia 3tfT:WlRd f^TCR 

“^7^ ^ 26 2001 ^ tit ^3^ ^ 

cpMPtWI ■JTT MIy't'MRch '-p|i|c;i TfRlT^fejt ctff 2002 TTEHT 

#rt I” 

(vi) (tt) (i) cF^, wi^ (3 t) Tf PiHlcHRsid 

TinTT^n, 3T£itci :- 

“ TTF TJTT^EI cto WSR\ 3f[7 STTcRff f^^PT ^ITcR HlYcf^ ^ 

im] I ” 

(vii) vdMd-d (^5) f^nf^Rad 3Tcr:Wif^r^ w^rnr, sreit^^ :- 

“ ^ 26 2001 ^ TH ^3TIc^ ^ fcTeFTR R^Rl cbMPl-ij1 ttt MIYWRcIj 

WI^ #7TT^ Cf?t ^ ^r, ^ ^ Tlf^ Tl^t ^3cFtT #RT 

^ ^ "nf 3T^T^ ar^TIR ^3?T#dX ^ ^ ITRT Cfft :- 


31^ 


3tk TT^ TifT . 

ail^lHl^ Rhdl ^^l•^ dldl jrf^'Sjrd 

31-3-2002 

^ ^ 2% 

31-3-2003 

^ Rl^ cpT 5% 

31-3-200 

j ■ - ■ -- 

^ cm 10% 
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^ 3lk ^W<^TRld c^ TTTTf^ ^ ^ 

^ 5W^3ft c^ c^ afjrjWr %. cbfciMij ^ afk ^ 

-m^ cf^, fuRT^.^ ^ sht 10% l^tf|cr ^ttt ^ y^N^d ^ 

fM ^ ^ Tf^, 31^41 5R^ld>!q cf?l 3fpTT ^ ^STT^ ”; 


(viii) viM'd'S (^) cf?t cjfl vJMHd (STT) ^ 3td ^ '(-Mt<£l<3^>!*J| ^ 1^4, 

f^HH wd y?; PrHlcTR^d ^ ■^yqr, 3feife > 

“ WFR ^ ^Ef ^ ^sjqfr gjt wY^cFdf, ^ 

yETcfi SKI ^ryf^ c|ft wfd'*^Ri fctRjT yyr yff yiyf^ 3t?Rq srf^iPiqH, 

1882 cfft £071 59 ^ 3T#T yeiyT ^ ^ gRT SOJife cf?l yY 

WRT ^yyy ^ yETM yfcmci ^ arte ^Ym 3ik ^Rvich ^rq 
WT ^ ]R«TT%T 7tyf% ^ JJcq c^ y?IRT ytcr?TcT ^ 3Tf^ FRIT I ^ ^afq Cfft 
3Tyf^ w ^ 3Tf^ ^ i”; 

(ix) (yr) ^r, yy (i) ^f, isyyy (^) ^f, oqy c^ y?yTy 

y?^ 3rd:7eiTfYy f^yr yyyyr, sjqtrf ;- 

“ y^ yF 3fty 1% t^ray t^^yfr yyy yrq yfl y^n y^q y^t aryf^ f^ryy 
f^M y^l ^Yy aryf^ srfE^co ^ ^ i”; 

(x) (W) if, (ii) 4 “ ,|i, 5 rt^.. ^ “ ^Slt Wtl 

^ft^rqy”' q^y 7?t ynY^ ; 


[q. 3T. 5/7/2000'YT.13^.-S] 
<i'n1q trpft, TTg^TTf^pir 
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MINISTRY OF LAW, JUSTICE AND COMPANY AFFAIRS 
(Department of C ompany Affairs) 

NOTIFICATION 

New Dellu, Uie R)t]i Apnl 2002 

G.S.R. 308 (E).— In exercise of the powers conferred by sub-section (1) of section 
637 A of the Companies Act, 1956 (1 of 1956), the Central Govermnent hereby 
makes the following amendments in the Notification of the Government of India, 
Ministry of Law, Justice and Company Affairs (Department of Company Affairs) 
No GSR 555(E) dated 26.7.2001, and published in the Gazette of India, in Part II, 
Section 3, sub-section (i) dated 26.7.2001, namely: - 
In the said notification, in clause (1), - 

(i) in sub-clause (a), - 


(a) for item (iv), the following item shall be substituted, 
namely;- 

“(iv) issue any equity share of nominal value less than rupees 10/- : 
provided that this shall apply to Nidhi companies incorporated on and 
after the issue of the said notification i.e. 26.7.2001: 
provided thither that no service charge shall be levied for issue of 


shares”: 



[•HFTII—^Sr^3(l)] 
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(b)m item (v), at the end, the following proviso shall be 
inserted, namely: - 

“ provided that this restriction shall not apply to allotment of 
shares up to the face value of Rs.lOO/- to new deposit holders 
or borrowers and in respect of qualification shares held by 
Directors”; 

(ii) in sub-clause (b), in item (Hi), in the provisos, for the figures “2002” 
occurring at both places, the figures “2003” shall be substituted; 

(iii) in sub-clause (d), - 

(A) in item (i), for the first proviso, the following proviso shall be 
substituted, namely:- 

“ provided in the case of Nidhis incorporated on or before 26‘*’ 
July,2001 having deposits in excess of the aforesaid limits, the same 
shall be brought to the prescribed limit by increasing the Net Owned 
Fund position or alternatively by reducing the deposit according to the 
time table given below: 


Ratio of Net Owned Fund to 

Date by which the company has 
to achieve prescribed ceiling of 
1:20 

Denosits fas on 31.3.2001) 


a) More than 1:20 but un to 1:25 

Bv 31.3.2004 

b) More than 1:25 but up to 1:40 

Bv 31.3.2005 

c) More than 1:40 but un to 1:80 

Bv 31.3.2006 

d) More than 1:80 and above 

Bv 31.3.2007 
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(B) in item (i), for the explanation, the following explanation shall 
be substituted, namely; - 

“ Explanation : - “Net Owned Funds” means the aggregate of paid up 
equity capital and free reserves as reduced by accumulated losses and 
intangible assets appearing in the last audited balance sheet of the 
company. A reserve shall be considered as a “free reserve” if it is 
available for distribution as dividend. Further, the amount representing 
the proceeds of issue of preference shares shall not be included for 
calculating Net Owned Funds. However, for Nidhis or Mututal Benefit 
Societies existing on or before 26.7.2001, the proceeds of issue of 
preference shares shall be included for calculation of Net Owned Funds 
up to the financial year 31.3.2004”; 

(iv) in item (ii), in para (B), the following proviso shall be inserted 
namely:- 

“ provided that in the case of recurring deposits relating to mortgage 
loans, the maximum period of recurring deposits shall correspond to the 
repayment period of such loans granted by the Nidhi company”; 

(v) in sub-clause (e), - 

(a) in item (A), after sub-item (xi), the following item shall be 
inserted, namely: - 

“ (xia) a summarised financial position of the company as in the latest 




[vnnii—7SP>g3(i)] 
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audited balance sheet”. 

Explanation: “summarised financial position” means the summarized 
financial position as referred to in clause (h) of sub-rule (2) of rule (3) 
of the Non-Banking Financial Companies and Miscellaneous Non- 
Banking Companies (Advertisement) Rules, 1977 published under 
section 642 of the Companies Act, 1956”. 

(b) in item (A), after sub-item (xii), the following proviso shall be 
inserted, namely: - 

I 

“provided that the provisions of sub-clause (e) shall apply fi’om first 
day of June, 2002 to Nidhi companies or Mutual Benefit Societies 
existing on or before the 26*** July, 2001”. 

(vi) in sub-clause (f), in item (1), in sub-item (A), the following proviso shall 
be inserted, namely; - 

“provided that this provision shall not be applicable to the account 
holders of savings account and recurring deposit only”; 

(vii) in sub-clause (g), the following proviso, shall be inserted, namely: - 

“provided that in the case of Nidhi companies or Mutual Benefit 
Society existing on or before 26*** July, 2001, the said prescribed limit 
of 10% of the total deposits shall be achieved progressively os per 
schedule given below: 
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SCHEDULE 


Date and year as on 

Percentage to be achieved 

31.3.2002 

2% of the total deposits 

31.3.2003 

5% of the total deposits 

31.3.2004 

10% of the total deposits 


Provided further that temporary withdrawal shall be permitted with 
the prior approval of the Regulatory Authority for the purpose of 
repayment to depositors in cases of unforeseen commitments, subject to 
certain conditions and time limit which may be allowed by the such 
Authority for restoration of prescribed limit of 10%”; 

(viii) in sub-clause (h), in item (i), at the end of sub-item (B) but before 
explanation, for the existing proviso, the following proviso shall be 
substituted, namely: - 

“provided that the loans against immovable property (excluding 
mortgage loans granted on the security of property by registered 
mortgage, being a registered mortgage under section 59 of the 
Transfer of Property Act, 1882) shall not exceed fifty percent of the 
overall loan outstanding on the date of approval by the board and the 
individual loan shall not exceed fifty percent of the value of propert) 
offered as security. The period of such loan shall not exceed seven 
years”; 




(ix) in sub-clause (h), in item (i), in sub-item (C), after the first proviso, 
the following proviso shall be inserted, namely: - 

“ provided fiirther that in the case of loan against fixed deposits, the 
period of loan shall not exceed the remainder period of fixed 
deposits”;. 

(x) in sub-clause (h), in item (ii), for the words “five percent”, the words 
“seven and a half percent” shall be substituted; 

[F. No. 5/7/2000-CL-V] 
RAJIV MEHRISHI, It. Secy. 


I’rintcd by the Manager, Govt of India Press, Ring Road, Mayapun, New Delhi-110064 
and Published by the Coinroller of Piihlicationi.. Delhi-l 10054 






